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Company Income Statement

Provisional Financial Statements

(Amounts expressed in Sri Lankan Rs.’000)

For the three months ended 30th June

Revenue
Direct operating expenses

Reversal of impairment of business assets
Administrative expenses
Profit before taxation

Income tax expenses

Profit for the period
Earnings per ordinary share (Rs.)
Dividend per ordinary share (Rs.)

First Interim

Final

2010

130,106

130,106

(1,393)
128,713
(200)
128,513

12.84

9.00

9.00

Year ended

2009 Change 31.03.10
% (Audited)

103,798 25 332,444
(85,108) - (193,262)
18,690 596 139,182
37,770 - -
(1,159) 20 (5,374)
55,301 133 138,808
- - (318)
55,301 132 138,490
5.52 133 12.27
2.50 260 2.50

- - 5.00

2.50 260 7.50

Change % column represents the percentage change in current period‘s results compared to comparative period

of previous year.

The above figures are subject to audit.

The notes on pages 12 to 15 form an integral part of these financial statements.

27th July 2010

Bukit Darah PLC

For the Three Months ended 30th June 2010



Company Balance Sheets

Provisional Financial Statements

(Amounts expressed in Sri Lankan Rs.’000)

Year ended

As at 30th June 2010 2009 31.03.10
(Audited)

Assets
Non-current assets
Investments in Subsidiaries 1,392,057 1,326,739 1,392,057
Advance pending capitalization 1,189,965 1,189,965 1,189,965
Total non-current assets 2,582,022 2,516,704 2,582,022
Current Assets
Trade and other receivables 89,795 2,603 678
Tax receivable 748 104 908
Short-term investments - 66,636 -
Cash and cash equivalents 100,191 76,166 60,881
Total current assets 190,734 145,509 62,467
Total assets 2,772,756 2,662,213 2,644,489
Equity and Liabilities
Equity
Stated capital 101,804 101,804 101,804
Capital reserves 40,000 40,000 40,000
Revenue reserves 2,605,225 2,484,308 2,476,748
Total equity 2,747,029 2,626,112 2,618,552
Liabilities
Current Liabilities
Trade and other payables 25,727 36,101 25,937
Total current liabilities 25,727 36,101 25,937
Total equity and liabilities 2,772,756 2,662,213 2,644,489
Net assets per ordinary share (Rs.) 274.52 262.43 261.67

| certify that these financial statements are in compliance with the requirements of Companies Act no 07 of 2007.
A.P. Weeratunge
Chief Financial Officer

The Board of Directors is responsible for the preparation and presentation of these financial statements.
These financial statements were approved by the Board on 27th July 2010

Approved and signed on behalf of the Managers ~ Approved and signed on behalf of the Board
D.C.R. Gunawardena H. Selvanathan M. Selvanathan
Director Chairman Director
Carsons Management Services (Private) Limited

The above figures are subject to audit.
The notes on pages 12 to 15 form an integral part of these financial statements.
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Statement of Changes in Equity - Company

Provisional Financial Statements

(All figures in Sri Lankan Rupees ‘000)

Balance as at 31st March 2009 (Audited)
Net profit for the year
Dividend paid - Ordinary Shares
First Interim for 2010
Second Interim for 2010
Dividend paid - Participating Cumulative
Preference Shares
First Interim for 2010
Second Interim for 2010
8% (for 2010)
Balance as at 31st March 2010 (Audited)
Net profit for the three months
Dividend paid -Participating
Cumulative Preference Shares
8% (for 2011)
Balance as at 30th June 2010 (Unaudited)
Balance as at 31st March 2009 (Audited)
Net profit for the three months
Dividend paid -Participating
Cumulative
Preference Shares
8% (for 2010)
Balance as at 30th June 2009 (Unaudited)

The above figures are subject to audit.

Stated
Capital
101,804

101,804

101,804
101,804

101,804

Capital Revenue Total
Reserve Reserve Equity
40,000 2,429,043 2,670,847
- 133,490 133,490

- (25,000) (25,000)

- (50,000) (50,000)

- (3,517) (3,517)

- (7,124) (7,124)

- (144) (144)
40,000 2,476,748 2,618,552
- 128,513 128,513

- (36) (36)
40,000 2,605,225 2,747,029
40,000 2,429,043 2,670,847
- 55,301 55,301

- (36) (36)
40,000 2,484,308 2,626,112

The notes on pages 12 to 15 form an integral part of these financial statements.

Bukit Darah PLC

For the Three Months ended 30th June 2010



Company Cash Flow Statement

Provisional Financial Statements

(Amounts expressed in Sri Lankan Rs.’000)

For the three months ended 30th June

Net cash generated from operating activities

Net cash used in investing activities

Net cash used in financing activities

Net increase in cash & cash equivalents

Cash & cash equivalents at the beginning of the period

Cash & cash equivalents at the end of the period
Statement of Cash & Cash Equivalents
Short-term deposits

Cash at bank

The above figures are subject to audit.

The notes on pages 12 to 15 form an integral part of these financial statements.

Bukit Darah PLC

2010

39,343

(33)
39,310
60,881

100,191

49,067
51,124
100,191

2009

103,798
(48,507)
55,291
20,875
76,166

29,146
47,020
76,166

Year ended
31.03.10
(Audited)

188,199
(65,318)
(82,875)
40,006
20,875
60,881

56,692
4,189
60,881

For the Three Months ended 30th June 2010



Consolidated Income Statement

Provisional Financial Statements

(Amounts expressed in Sri Lankan Rs.’000)
Change Year ended

For the three months ended 30th June 2010 2009 % 31.03.10
(Audited)

Revenue 8,347,854 5,625,519 48 283,865,375
Direct operating expenses (8,923,399) (2,239,463) 75 (11,989,239)
4,424,455 3,386,056 3il 11,876,136

Loss on disposal of Associates - - - (289)
Changes in fair value of investment properties - - - 2,738
Other income 12,441 4,340 187 38,384
Distribution expenses (624,625) (412,805) 51 (1,861,798)
Administrative expenses (772,378) (541,495) 43 (8,277,392)
Other operating expenses (85,358) (179,699) (80) (203,919)
Reversal of impairment of business assets 407,706 363,358 12 971,059
Finance expenses (203,230) (227,040) (10) (684,011)
Foreign exchange gain 26,912 846,442 97) 1,405,829
Share of net result of associates (134) 306 (144) 740
Profit before taxation 3,235,789 3,239,463 - 8,267,477

Income tax expense

Current taxation (576,658) (670,851) (14) (1,452,087)

Deferred taxation 115,420 (108,805) (206) (208,140)

(461,238) (779,656) 41) (1,660,227)

Profit for the period 2,774,551 2,459,807 13 6,607,250
Profit Attributable to:

Equity holders of the parent 1,363,540 1,125,088 21 2,902,646

Minority shareholders 1,411,011 1,334,719 6 3,704,604

2,774,551 2,459,807 13 6,607,250

Earnings per ordinary share (Rs.) 136.35 112.49 21 289.19

Earnings per ordinary share (Rs.) Annualised 545.42 449.96 21 289.19

Dividend per ordinary share (Rs.)

First Interim 9.00 2.50 260 2.50
Final - - - 5.00
9.00 2.50 260 7.50

Change % column represents the percentage change in current period‘s results compared to comparative period
of previous year.

The above figures are subject to audit.
The notes on pages 12 to 15 form an integral part of these financial statements.

27th July 2010
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Consolidated Balance Sheets

Provisional Financial Statements

(Amounts expressed in Sri Lankan Rs. ‘000)

Year Ended
As at 30th June 2010 2009 31.03.10
(Audited)
Assets
Non-Current Assets
Property, plant & equipment 30,098,497 23,871,204 29,191,817
Prepaid Lease payment for Land 549,823 497,685 577,672
Investment properties 1,326,731 1,491,462 1,326,731
Intangible assets 808,368 665,118 815,639
Investments in Associates 2,315 11,875 2,449
Long-term investments 9,563,771 5,576,145 7,973,037
Land compensation receivable 189,463 - 189,463
Asset held-for-sale - - 168,000
Deferred tax assets 583,070 413,079 557,813
Total non-current assets 43,122,038 32,526,568 40,802,621
Current Assets
Inventories 3,369,085 3,698,804 3,224,541
Trade and other receivables 6,754,373 4,087,289 4,949,709
Current tax recoverable 63,689 90,474 56,388
Short-term investments 858,246 279,287 670,508
Cash and cash equivalents 1,744,627 3,485,985 1,363,577
Total current assets 12,790,020 11,641,839 10,264,723
Total assets 55,912,058 44,168,407 51,067,344
Equity and Liabilities
Equity
Stated capital 101,804 101,804 101,804
Capital reserves 1,306,392 1,199,432 1,292,043
Revenue reserves 12,707,160 8,828,399 11,444,367
Total equity attributable to equity holders of the parent 14,115,356 10,129,635 12,838,214
Minority shareholders* equity interest 19,867,373 15,359,051 18,585,587
Total equity 33,982,729 25,488,686 31,423,801
Investment through subsidiaries (12,333) (12,333) (12,333)
33,970,396 25,476,353 31,411,468
Liabilities
Non-Current Liabilities
Long-term borrowings 10,068,277 7,120,130 8,150,334
Trade and other payables 870,369 879, 873,229
Retirement benefit obligations 232,947 154,037 222,393
Deferred tax liabilities 1,358,431 1,275,615 1,445,797
Total non-current liabilities 12,530,024 9,428,818 10,691,753
Current Liabilities
Trade and other payables 4,528,745 2,722,622 3,576,596
Current tax liabilities 830,266 553,503 723,506
Long-term borrowings falling due within one year 1,401,173 1,798,281 2,325,823
Short-term borrowings 1,135,550 1,710,096 570,000
Bank overdrafts 1,515,904 2,478,734 1,768,198
Total current liabilities 9,411,638 9,263,236 8,964,123
Total liabilities 21,941,662 18,692,054 19,655,876
Total equity and liabilities 55,912,058 44,168,407 51,067,344
Net assets per ordinary share (Rs.) 1,411.36 1,012.78 1,283.64

| certify that these financial statements are in compliance with the requirements of Companies Act no 07 of 2007.

A.P. Weeratunge

Chief Financial Officer

The Board of Directors is responsible for the preparation and ;)resentation of these financial statements.

These financial statements were approved by the board on 27th July 2010.

Approved and signed on behalf of the Managers Approved and signed on behalf of the Board
D.C.R. Gunawardena H. Selvanathan M. Selvanathan
Director Chairman Director

Carsons Management Services (Private) Limited
The above figures are subject to audit.
The notes on pages 12 to 15 form an integral part of these financial statements.
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Consolidated Cash Flow Statement

Provisional Financial Statements

(Amounts expressed in Sri Lankan Rs.’000)

Year ended
For the year ended 30th June 2010 2009 31.03.10
(Audited)
Net cash generated from operating activities 1,459,281 66,302 3,225,167
Net cash used in investing activities (1,422,782) (1,137,599) (5,234,655)
Net cash generated/(used) in financing activities 31,295 (657,389) 9,026
Net increase/(decrease) in cash & cash equivalents 67,794 (1,728,686) (2,000,462)
Cash & cash equivalents at the beginning of the period (974,621) 1,025,841 1,025,841
Cash & cash equivalents at the end of the period (906,827) (702,845) (974,621)
Statement of Cash & Cash Equivalents
Cash and Cash equivalents 1,744,627 3,485,985 1,363,577
Short-term borrowings (1,135,550) (1,710,096) (570,000)
Bank overdrafts (1,515,904) (2,478,734) (1,768,198)
(906,827) (702,845) (974,621)

The above figures are subject to audit.
The notes on pages 12 to 15 form an integral part of these financial statements.

Bukit Darah PLC b For the Three Months ended 30th June 2010



108652 1657/.2 (ovol  (ee6'9) 998 (896 % ¢/1'6  (0cs'e0) (Lov'9) 168'4.  ¥S8'%ee  80E'196'L /62'88S°) 1G9'GH #6598 poued 8ujio} (SSo) AYoid

(009'622) (Bez'190) - - (%) (2 = - (lze) (109 /9t (ee'Zvl) (1eg'0ol) (L08's0s) (vGL21)  (98w'))
(08’801 Ozr'SHE - - = - = - = (6527 e/58 (o) (8eLlH) clgeel - = uojexe; pavejeq
(198'029) (8S9'9/9) - - ) (2 = - (1see) (o/2e) (069  (0os'erl) (Be6'cra) (6L0'82y)  (vaL'L)  (9ev'l) uojiexe} 1usUng
sasuadxa Xe} aLodu|
eor'eee’s 68Gece (Lovol  (ee6'9) 698 (o) 99 ¢/'e (629 08  LLV9L 16Ty 629'12LT vHO'eSt SOF'/Ly 080298 uojexey
a10joq (s0) Ayoid
908 (el - - - - = - = > = = . - 08 (ver) SOJeI00SSE JO
JInseljau Jo ey
v cle9% - = - = = - = > = = v 269 - = et efueyoxe ubieio{
(Ov0'22e) (0ez'e0z)  (@s1) (81 - = 666’ (#87'1) (GeLge) (l0c6) (eee've) (eL1'9n)  (689'cl)  (0z8'0zl) (980'60) (res'Ge)  sesuedkesoueuq

ceL'6l9T wgelye (1sgoN (7169 698 (lv6) 0T 1S90 Y¥G¥'e G288 2950/} ©96'BIS  2/8'VE'L C96'/86'L 98NS 869268 sjinsai jusuibeg

616'G29'S 7582768 €29 08 W8T G6  wiZS 1919 Q6L 6Clh  ¥RG'G99 vS0°I0GT ES0'0LE'S L08T9rY S09'LG  L20°LLT) anuanay
(1z2'e08) (6220820 (ce9'08)  (Bsg'et) (1067 (o) - . = (e81'0/2) (212'652) nuanal juewBes iy
0rZ'6e6's 1298298 SGI'IE  298Wh 46T G2 vidSh 1I919 78807 29y  pEG'99') tS0°10GT €90'0le’t 1089V 98L/¥8 66016 enuensijuswbeg
(08v'zze) (810999 (092  (G19'0e) (c9e'e9)  (G8G'e8) (Go6'e8S) (082'E)  (8E6'LLe) enuenel juswIGes eAy|
0cL'1G2'9 GYOv6Y'6 QGL'IE  298Wh 46T G2  vidS 7I9'19 28807 2688y  BGL'OBY 6LF9ST 889%00'T 9GZ9M0'G Q90'lS8 /982l anuenal [ejoL

6002 0102 6002 0102 6002 00 600¢ 0l0Z 600c 0OLOC  600C 0102 6002 0102 6002 0L0Z 8unf LHOg pepue
SUIUOW 831 8L 104
dnoin SBOIBS JusLuaBeue|y Sauly SBI0H aleisy [eay obelonag SUOEIUE| WIEd |0 SBUIPIOH juswisan]  juswBag ssauisng

(000, S UexUET IS Ui pesseidXd Sunowy)

S]USWale]S [BIOUBUIH [BUOISIAOIH
dnouy - uonewoju] jejusWbaS

For the Three Months ended 30th June 2010

12

Bukit Darah PLC



Notes to the Interim Financial Statements

Provisional Financial Statements

1. Basis of Preparation of Interim Financial Statements
The Interim Financial statements of the Company and of the Group have been prepared in consistence with
the accounting policies and methods applied for the year ended 31st March 2010 and are in compliance
with Sri Lanka Accounting Standard 35 -‘Interim Financial Reporting'.

The results for the interim periods are unaudited and in the opinion of management include all adjustments
necessary for a fair presentation of the results for the periods presented. All such adjustments are of a
normal recurring nature.

2. Exchange Rates
The results and net assets of the Group, as reported in Sri Lankan Rupees, are affected by movements in
exchange rates between Sri Lankan Rupees and operational currencies of overseas subsidiaries. Bukit
Darah PLC uses the average of exchange rates prevailing during the period to translate the results and
cash flows of overseas Group subsidiaries and associates into Sri Lankan Rupees, and period end rates to
translate the net assets of those undertakings. The currencies which most influence these translations, and
the relevant exchange rates, are:
First quarter First quarter Year
ended ended ended
30.06.2010 30.06.2009 31.03.2010

Average rates:

Malaysian Ringgit 34.93 32.85 34.34
US Dollar 113.73 116.62 114.24
Indonesian Rupiah (Rp) 0.0127 0.0111 0.0117
Singapore Dollar 81.82 79.33 81.45

Period-end rates:

Malaysian Ringgit 34.72 32.51 34.92
US Dollar 113.60 114.95 114.00
Indonesian Rupiah (Rp) 0.0125 0.0112 0.0125
Singapore Dollar 81.82 78.88 81.45

3. There were no liabilities for management fees or any other similar expenditure not provided for in the interim
financial statements

Bukit Darah PLC 13 For the Three Months ended 30th June 2010



Notes to the Interim Financial Statements

Provisional Financial Statements

4 Reversal of impairment of business assets
Group Year
For the three months ended ended
30.06.2010 30.06.2009 31.03.2010

() Land held for development and sales

Equity Nine (Private) Limited - - (4,584)
Equity Developers Private Limited - - (6,336)
- - (10,920)

(i) Long-term investment
Gain on revaluation long term investments 257,000 206,816 679,713
257,000 206,316 679,713

(i) Short term investments

Mark to market value adjustment 150,706 156,542 302,266
150,706 156,542 302,266
407,706 363,358 971,059

5 Consequent to the “ major transaction” approval received from its shareholders vide an extraordinary general
meeting held on 14th July 2010, Company transferred its 70% share ownership in PT Agro Bukit (PTAB), an
Oil palm plantation company in Indonesia including the shareholder advance given to PTAB by the Company
amounting to US$ 11,843,576/- (pending capitalization) together with the 13.33% share ownership in
Shalimar Developments Sdn Bhd (SDSB), a Malaysian incorporated company holding investments in oil palm
plantations in Indonesia, together valued at US$ 49,937,684/- to GoodHope Asia Holdings Ltd. (GAHL), for
and in consideration of the issue of 36,638,043 Ordinary shares of GHAL, equivalent to 40.00% of the
issued share capital of GAHL which has been incorporated as the Group’s plantation sector regional holding
company in Singapore .

6 Disposal of investment property
Consequent to the approval received from its share holders vide Extraordinary General Meeting held on 14th
May 2010, Company’s subsidiary, Selinsing PLC, disposed its investment property in Seeduwa for a total
consideration of Rs.165,420,000 on 30th June 2010.

Bukit Darah PLC 14 For the Three Months ended 30th June 2010



Notes to the Interim Financial Statements

Provisional Financial Statements

7 Equity Dividends

Paid/ Payable Per Share Rs. Amount Rs.’000
2010
Ordinary Shares (for 2011) 27th July 2010 9.00 90,000
Preference Shares - for 2011 27th July 2010 71.50 12,895
Preference Shares - 8% annual 30th September 2010 0.40 72
2009
Ordinary Shares (for 2010) 7th July 2009 2.50 25,000
Preference Shares - for 2010 7th July 2009 19.50 3,516
Preference Shares - 8% annual 30th September 2009 0.40 72
8  Stated Capital
As at 30th June 2010 2009
Issued and Fully Paid
No 10,000,000 Ordinary shares 100,000 100,000
No 180,350 Participating cumulative 8% preference Shares 1,804 1,804
101,804 101,804

9  Net assets per share have been calculated for all periods, based on the number of shares in issue as at
30th June 2010.

10 Events Occurring After the Balance Sheet Date
After satisfying the solvency test in accordance with Section 57 of Companies Act No. 7 of 2007, the
Directors recommend a interim dividend of Rs 9.00- per share on the ordinary shares for the year ending
31st March 2011 together with a resultant , participating cumulative preference dividend of Rs. 71.50 per
share which was declared on 07th July 2010.

Subsequent to the Balance Sheet date no circumstances have arisen which would require adjustment to or
disclosure in the Interim Financial Statements other than as disclosed in Note 5 above.

11 Contingent Liabilities

There were no changes of material nature in the contingent assets/ liabilities since the last annual balance
sheet date.

12 Restatement of Comparative Figures

Certain comparative figures have been reclassified where applicable to conform to the classifications and
presentations as at 30th June 2010.
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13 Directors Shareholding as at 30th June 2010
Directors holdings, as defined under Colombo Stock Exchange Rules, of share in the Company were as

follows:

No of Shares
Mr. H. Selvanathan 14,800
Mr. M. Selvanathan 4,004

Mr. |. Paulraj 100
Mr. D. C.R. Gunawardena -
Mr. P. C. P. Tissera -
Mr. K. C. N. Fernando -
Alternate Director

Mr. K. Selvanathan (for M. Selvanathan) -

Preference — 8% Participating -
Mr. H. Selvanathan 68,150
Mr. M. Selvanathan 74,162

14 Twenty Major Shareholders - Ordinary Shares
As at 30.06.10

Name of Shareholder No. of Shares %
Rubber Investment Trust Limited 2,003,750 20.04
Portelet Limited 922,500 9.23
Skan Investments Limited 809,725 8.10
Good Hope Holdings Limited 775,225 7.75
Newgreens Limited 775,000 7.75
Carson Cumberbatch PLC 730,025 7.30
Interkrish Investment Company Limited 715,590 7.16
Krish Investment Company Limited 715,585 7.16
Natwest Nominees Limited 412,375 412
Wardley Investments Limited 410,150 410
Gee Gees Properties (Pvt) Limited 366,100 3.66
S. Kanapathy Chetty Limited 208,300 2.08
Ceylon Finance & Securities Limited 98,601 0.99
Thurston Investments Limited 83,400 0.83
Pershing LLc S/A Averbach Grauson & Co. 81,900 0.81
Mr. E.A. Samaraweera 60,000 0.60
Mrs. H. Pope (Decd.) 60,000 0.60
J.B. Cocoshell (Pvt) Limited 54,459 0.51
Mr. K.C. Vignarajah 54,408 0.54
Mr. W. Tippetts 51,000 0.51

9,388,093 93.83

The Percentage of ordinary shares held by Public as at 30th June 2010 was 30.71%
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15 Investor Information

First First Year

quarter quarter ended
As at 30.06.2010 30.06.2009 31.03.2010
Market Performance -Ordinary Shares
Market value per share (Rs.) 4,251 1,100 3,000
Highest price per share (Rs.) 4,900 1,180 3,510
Lowest price per share (Rs.) 3,200 e 77
Share Trading
Value of shares traded (Rs. '000) 199,142 32,092 467,800
Number of shares traded 48,200 34,600 237,000
Number of trades 383 180 1,460
Other Information
Market Capitalisation (Rs. Mn) 42,515 11,000 30,000
Enterprise Value (Rs. Mn) 74,759 35,980 60,035
Price to Book Value (times) 3.01 1.09 2.34
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