EQUITY TWO PLC EQUITY TWO PLC EQUITY TWO PLC
Review of Operations Income Statement Balance Sheet
(All figures are in Sri Lankan Rupees '000)

Asat
Your Company, despite owning a building in the Quarter ended Six months ended Year ended As at 30th September 2009 2008 31.03.09
prime financial and business hub in Colombo 30th September 30th September 31.03.09 (Al figures are in Sri Lankan Rupees '000) (Audited )
) . . . 2 2 hange % 2 2 hange % Audi
continue to be negatively impacted by the high 009 008 _Change % 009 008 Change %] (Audited ) ASSETS
security zoning of the area and consequently Revenue 4,016 4493 (11) 7,662 8,985 (15) 18,073 Non-Current Assets
continue to command low rental yield. Property, plant & equipment 539 690 646
y Direct operating cost (1,502) (1,707) (12) (2,994) (3,760) (20) (8,027) Investment properties 520,000 610,020 520,000
520,539 610,710 520,646
The company recorded a turnover of Rs. 7.66mn for 2,514 2,786 (10) 4,668 5225 an 10,046
) . . . . Current Assets
the first half of the financial year_whlch is a degrease Trade & other receivables 427 3012 4048
of 15% when compared to the similar period in the Other operating income 581 906 (36) 1,229 1,826 (33) 4,208 Tax recoverable/credit 646 1,040 -
last financial period_ The main reason for the drop in Fair value adjustment - Investment properties - - - - - - 90,020) Amounts due from related companies 35,992 31,049 29,406
: 3,095 3,692 (16) 5,897 7,051 (16) (75,766) Cash at bank & in hand 340 839 6,141
revenue |s_due to onver occupancy rate compared to 41252 36,840 39501
the previous perlod. However the Company Administrative and other operating expenses (702) (717) )] (1,252) (1,577) 1) (3,109)
managed to secure occupancy of 90% despite all the I — - - Total Assets 561,791 647,550 560,237
obstacles before us. Profit/(loss) from operations 2,393 2,975 (20) 4,645 5474 (15) (78,875) EQUITY & LIABILITIES
Equity
The direct operating cost of the company amounted Finance expenses (26) (61) (57) (61) (130) (53) (212) Stated capital 444,092 444,092 444,092
to Rs. 2.99mn for the period against the Rs. 3.76mn _ , S - - Capital reserves 750 750 750
ded i h di iod he di Profit/(loss) before taxation 2,367 2,914 (19) 4,584 5344 (14) (79,087) Revenue reserves 42,034 125,346 38,388
recorded in the correspon ing period. The direct Total Equity 186,876 570,188 183,230
cost of the company continue to be managed Income tax expenses (497) (856) (42) (938) (1,566) (40) (4,093)
effectlvely anc! curtalllng malmen.ance_ EXpenses Only Profit/(loss) for the period 1,870 2,058 9) 3,646 3,778 ) 83,180) Non-Current Liabilities
to the essentials. Other operating income of the - - Long-term borrowings _ 2817 532
company decreased to Rs. 1.23mn mainly due to the Earings/oss) per ordinary share (RS) 006 007 012 012 25) ;ental and %therfdepgl?its. 133; 1222 1332
. . arnings/(loss) per orainary share (Rs. . . . . . etirement benefit obligations
lower interest rates on short term |nvestmen_ts Deferred taxation 67722 66515 67722
compared to the amount recorded of Rs. 1.83mn in 70,662 72,137 71,162
the corresponding period. Change % represent the percentage change in current period's results compared to comparative period of previous year.
Current Liabilities
Overa”' your company . managed to record a I’lf?t Figures in brackets indicate deductions/negative changes. Trade & other payables 1,205 654 1,173
profit of Rs. 3.65mn against Rs. 3.79mn recorded in Tax payable - - 101
i i Long-term borrowings repayable within one year 3,048 4,571 4571
the corresponding period. 9 gs repay: y
4,53 5,225 5,845
) ) o ] Total Liabilities 74,915 77,362 77,007
With the ending of decades of civil war in the
country, we expect security restrictions to ease off in Total Equity & Liabilities 561,791 647,550 560237
time to come. Under these cwcumstan_ces I_Eqwty Net assets per share (Rs) 15.71 18.39 1559
Two PLC has the strength to transform itself into a
P 2 H The Balance Sheet as at 30th September 2009 and the Statements of Income, Changes in Equity and Cash
5: :omuegr? ﬁlgitifracerecr:f;tln?n\é\:)e::;h ff?orv\f:arzggldzrg Flow for the six months then ended as disclosed in pages 2 to 4 have been drawn up from unaudited
accounts.
appreciation in property values. Until such time we
i i i | certify that these Financial Statements comply with the requirements of the Companies Act No. 7 of 2007.
will continue to ensure high occupancy levels and ify that these Financial ly with the requi f th i f
stringent cost control practices to ensure that the (sad)
. qd.
company operates minimally at breakeven levels as a V'R, Wijesinghe
survival strategy. Financial Controller
Carsons Management Services (Private) Limited Approved & signed on behalf of the Managers, Approved & signed on behalf of the Board,
Managers (Sgd.) (Sgd.) (Sgd.)
A. P. Weeratunge D. C. R. Gunawardena K. C. N. Fernando
9th November 2009 Director Chairman Director

Carsons Management Services (Private) Limited
9th November, 2009



EQUITY TWO PLC
Statement of Changes in Equity
(All figures are in Sri Lankan Rupees '000)

Balance as at 1st April 2008 (Audited)
Loss for the year

Transfers

Dividend - First & Final

Balance as at 31st March 2009 (Audited)
Profit for the period

Balance as at 30th September 2009

(Unaudited)

Balance as at 1st April 2008 (Audited)
Profit for the period
Dividend - First & Final

Balance as at 30th September 2008

(Unaudited)

Cash Flow Statement

For the six months ended 30th September

(All figures are in Sri Lankan Rupees '000.)

Net cash generated from / (used in) operating activities
Net cash generated from / (used in) investing activities
Net cash generated from / (used in) financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Statement of cash and cash equivalents

Cash at bank and in hand

Figures in brackets indicate deductions/negative changes.

Stated Capital  Fair Value Accumulated Total
Capital Reserves Adjustment Loss Equity
Reserve
444,092 750 148,062 (25,254) 567,650
- - - (83,180) (83,180)
- - (90,020) 90,020 -

- - - (1,240) (1,240)
444,092 750 58,042 (19,654) 483,230
- - - 3,646 3,646
444,092 750 58,042 (16,008) 486,876
444,092 750 148,062 (25,254) 567,650
- - - 3,778 3778

_ . - (1,240) (1,240)
444,092 750 148,062 (22,716) 570,188
2009 2008 Year ended
31. 03. 2009
(Audited)

(4,975) (4,002) 5,443
1,229 1,755 (112)
(2,055) (3,526) (5,802)
(5,801) (5,773) (471)

6,141 6,612 6,612

340 839 6,141

340 839 6,141

340 839 6,141

EQUITY TWO PLC
Notes to the Interim Financial Statements

1. Basis of preparation of Interim Financial Statements
The Interim Financial Statements of the Company have been prepared on the basis of the
same accounting policies and methods applied for the year ended 31st March 2009 and are in
compliance with Sri Lanka Accounting Standards 35 - “Interim Financial Reporting™.

2. Events occurring after the Balance Sheet date
Subsequent to the Balance Sheet date, no circumstances have arisen which require adjustments
to or disclosures in the Interim Financial Statement.

3. Contingent Liabilities
There were no material Contingent Liabilities since the last Balance Sheet date.

4. Comparative Figures
Previous year's figures and phrases have been rearranged wherever necessary to conform to
the current year's presentation.

5. Stated Capital
Stated Capital of the Company consist of 31,000,000 fully paid Ordinary Shares.

6. Public Holding
The percentage of shares held by public as at 30th September 2009 was 11.17%.

7. Investor Information

Share Valuation 30.09.09  30.09.08
Market value per share (Rs.) 13.25 11.25
Highest price per share for the period (Rs.) 14.50 1450
Lowest price per share for the period (Rs.) 11.00 10.25

8. Directors shareholdings
No of shares
as at 31.03.2009
Mr. D.C.R. Gunawardena -
Mr. K.C.N. Fernando 3,600
Mr. A.P. Weeratunge -

9. Twenty major shareholders as at 30th September 2009

Name of the Shareholder No.of Shares %
Equity One PLC 27,532,525 88.81
Bank of Ceylon A/C Ceybank Unit Trust 768,800 248
Mr. S.N.C.W.M.B.C. Kandegedara 521,500 168
Miss. J. Aloysius 79,500 0.26
Mr. . Paulraj 51,000 0.16
Mr. D. B. N. Samaratunge 35,000 0.11
Trade-Mart Services (Pvt) Ltd. 33,300 0.11
Mr. R. U.G. Bulumulle 30,000 0.10
Dr. C.A. Twerenbold 29,800 0.10
Nowgem Jewellers (Pvt) Ltd 29,500 0.10
Dr. R. M.M. Rinoza 28,000 0.09
Mr. M.N. Alawdeen 26,900 0.09
Mrs. H.1.P. Fernando 25,000 0.08
Mr. A.A. Noordeen 23,800 0.08
Appleseed Partners Ceylon (Pvt) Ltd 21,300 0.07
Merchant Bank of Sri Lanka Limited/Union Investments Ltd 20,200 0.07
Mr. E.K. Premaratne 17,200 0.06
Mr. J.B. Hirdaramani 16,000 0.05
Mr. D.C. Wimalasena 16,000 0.05
Mrs. J. Aloysius 15,900 0.05

31.03.09
9.50
11.75
7.00

EQUITY TWO PLC

Interim Financial Statements
for the six months ended
30th September 2009

Name of Company

Equity Two PLC
(A Carson Cumberbatch Company)
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